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E.O. 11652: N/A 
TAGS: EAID, IDB, MX 

SUBJECT: IDB REPLENISHMENT NEGOTIATION 
REFS: (A) STATE 154116; (B) STATE 154399 

1 . AS REQUESTED WE PASSED ON SUBSTANCE OF REF (A) TO 
ALFREDO PHILLIPS, SUBDIRECTOR OF THE BANK OF MEXICO FOR 
INTERNATIONAL AFFAIRS. WE GAVE HIM TEXT OF U.S. STATEMENT 
ON IDB REPLENISHMENT DELIVERED IN MADRID AND TOLD HIM 
WE WELCOMED MEXICO'S PROPOSALS. 

2. PHILLIPS SAID THAT MEXICO WOULD BE REPRESENTED AT 
JUNE MEETING AT "HIGHEST LEVEL", I.E. DIRECTOR DAVID 
IBARRA, SECRETARY OF TREASURY, OR DEPUTY DIRECTOR, 
GUSTANO ROMERO KOLBECK, DIRECTOR GENERAL OF THE BANK OF 
MEXICO. THEY WOULD BE ACCOMPANIED BY APPROPRIATE STAFF. 
HE ASKED WHO WOULD REPRESENT THE UNITED STATES. 

3. PHILLIPS SAID THAT ALTHOUGH MEXICO SUPPORTS THE 
PRINCIPLE OF REPLENISHMENT OF IDB RESOURCES, IT DOES NOT 
FAVOR SOME ASPECTS OF THE U.S. POSITION AS U.S. OFFICIALS 
ALREADY KNOW. MEXICO WAS CONCERNED ABOUT THE DOLLAR 
LIMITED OFFICIAL USE 
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BURDEN IT WOULD FACE UNDER THE U.S. PROPOSALS FOR 
REPLENISHMENT AND IT WOULD HAVE TO LOOK AT THIS VERY 
CAREFULLY. THOMPSON 
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